11/13/2007 MAYER DOMESTIC WATER IMPR DIST

INCOME STATEMENT
CURRENT, YTD, AND RATIOS
4 PERIODS ENDING 10/31/2007 S'Z’:?@/’m/”aq,
s
CURRENT % YEAR-TO-DATE © 0“22‘2’; %
ME
" INCOME-WATER SALES 25,094.13 106.23 106,940, 54 105.75
TAXES-SALES (1,502.49) (6.36) (6,292.40) (6.22)
TURN ON/RECONNECT FEES 30.00 0.13 474.00 0.47
TOTAL INCOME 23,621.64 100.00 101,122, 14 100.00
PERSONNEL EXPENSE
WAGES & SALARIES 9,139.89 38.69 40,353.57 39.91
TAXES-PAYROLL 699.20 2.96 3,087.07 3.05
INSURANCE-EMPLOYEE 1,000.00 4.23 4,000.00 3.9
INSURANCE-WORKERS COMP 0.00 0.00 967.00 0.96
TOTAL PERSONNEL EXPENSE 10,839.09 45.89 48,407 .64 47.87
GROSS PROFIT (LOSS) 12,782.55 54.11 52,714.50 52.13
WATER SYSTEM OPERATION
ELECTRICITY 1,871.78 7.9 7,745.34 7.66
PLANT SUPPLIES 1,195.73 5.06 2,356.31 2.33
TESTING 554.00 2.35 3,072.42 3.04
TOOLS 111.37 0.47 285.04 0.28
REPAIR & MAINTENANCE 1,475.77 6.25 3,834.55 3.79
VEHICLE-GAS & OIL 480.80 2.04 2,367.29 2.34
VEHICLE-R&M/INS/LICENSE 293.71 1.24 2,581.90 2.55
TOTAL WATER SYSTEM OPERATION 5,963.16 25,53 22,242 .85 22.00
ADMINISTRATIVE EXPENDITURES
INSURANCE-LIABILITY 596.00 2.52 2,391.00 2.36
~ LEGAL 1,683.50 7.13 4,403.00 4.35
BANK SERVICE CHARGES 7.00 0.03 31.42 0.03
OFFICE 505.34 2.14 845.85 0.84
POSTAGE 159.30 0.67 642.97 0.64
TELEPHONE/UTILITIES 327.85 1.39 1,418.66 1.40
ACCOUNTING/AUDIT SERVICES 1,165.00 4.93 1,720.00 1.70
DUES & SUBSCRIPTIONS 0.00 0.00 75.00 0.07
LICENSES/PERMITS/FEES 0.00 0.00 375.00 0.37
MGMT FEES-BK/NY 14.19 0.06 2,217.27 2.19
MEALS 0.00 0.00 58.08 0.06
LODGING 0.00 0.00 88.17 0.09
TOTAL ADMINISTRATIVE EXPENDITURES 4,458.18 18.87 14,266.42 14.11
OPERATING INCOME (LOSS) 2,341.21 9.91 16,205.23 16.03
OTHER REVENUE
RENTS-AM TOWER/BONUS 63,688.89 269.62 63,688.89 62.98
RENTS-VERIZON TOWER 0.00 0.00 860.00 0.85
INCOME-LATE CHARGES 622.22 2.63 2,232.13 2.21
INTEREST-YAVAPAI CO 599.40 2.54 4,590.26 4.54
DIVIDENDS-BK/NY 721.30 3.05 2,136.04 2.11
INCOME-OTHER : 0.00 0.00 25.00 0.02
MISC INCOME/ADJ 3,000.00 12.70 5,100.00 5.04
TOTAL OTHER REVENUE 68,631.81 290.55 78,632.32 77.76
ITAL OUTLAY
" TANK REPLACEMENT 0.00 0.00 1,250.00 1.24
SYSTEM RESTRUCTURE 0.00 0.00 18,689.20 18.48
SEE ACCOUNTANT'S
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