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INCOME STATEMENT Summarized By Department %
YTD Actual versus YTD Budget and Variance - Favorable (Unfavorable)

11 Period(s) Ended May 31, 2007

Actual Budget Variance
INCOME
INCOME-WATER SALE 247,283.16 357,500.00 (110,216.84)
INCOME-METER SET 0.00 91,666.67 (91,666.67)
TURN ON/RECONNECT 1,700.00 0.00 1,700.00
TOTAL INCOME 248,983.16 449,166.67 (200,183.51)
PERSONNEL EXPENSE
WAGES & SALARIES 90,509.82 146,666.67 56,156.85
QOUTSIDE LABOR 14,177.90 11,000.00 (3,177.90)
INSURANCE-EMPLOYE 7,428.55 3,666.67 (3,761.88)
TOTAL PERSONNEL E 112,116.27 161,333.34 49,217.07
GROSS PROFIT (LOSS) 136,866.89 287,833.33 (150,966.44)
WATER SYSTEM OPERATION
ELECTRICITY 16,546.02 27,500.00 10,953.98
TESTING 7,490.60 9,166.67 1,676.07
OPERATOR SCHOOL & 984 .90 4,812.50 3,827.60
~ PLANT SUPPLIES 13,783.40 53,166.67 39,383.27
REPAIR & MAINTENA 1,570.67 29,333.34 27,762.67
TRANSPORTATION/MI 527.74 275.00 (252.74)
VEHICLE-GAS & OIL 4,307.47 7,333.34 3,025.87
VEHICLE-R&M/INSUR 5,195.46 4,583.34 (612.12)
TOOLS 587.62 4,583.34 3,995.72
EQUIPMENT RENTAL 77.70 458 .34 380.64
TOTAL WATER SYSTE 51,071.58 141,212.54 90,140.96
ADMINISTRATIVE EXPENDITURES
INSURANCE/WORKERS 12,647.85 18,333.34 5,685.49
TRANSPO/MILEAGE-A 118.22 1,833.34 1,715.12
LEGAL 14,709.50 24,750.00 10,040.50
BANK SERVICE CHAR 140.95 641.67 500.72
OFFICE EQUIPMENT 0.00 9,166.67 9,166.67
OFFICE 2,898.05 4,583.34 1,685.29
POSTAGE 1,691.79% 3,666.67 1,974.88
TELEPHONE/UTILITI 4,028.32 4,583.34 555.02
OUTSIDE SERVICES 3,352.64 27,500.00 24,147.36
DUES & SUBSCRIPTI 949.86 183.34 (766.52)
ADVERTISING/PROMO 918.88 916.67 (2.21)
MISCELLANEQOUS 3,073.65 0.00 (3,073.65)
RENT 644.00 0.00 (644.00)
ADMIN FEES 2,278.96 1,833.34 (445.62)
SEMINAR EXPENSE 442 .46 9,166.67 8,724 .21
TOTAL ADMINISTRAT 47,895.13 107,158.39 59,263.26



