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5/14/2007 MAYER DOMESTIC WATER IMPR DIST SZ’,‘Z"%%
INCOME STATEMENT o ch‘;;sf:
CURRENT, YTD, AND RATIOS 9
10 PERIODS ENDING 4/30/2007
CURRENT % EYEAR-TO-DATE %
' IME '

— INCOME-WATER SALES 23,876.02 104.92 236,987.04 106.46
TAXES-SALES (1,238.56) (5.44) (15,813.40) (7.10)
TURN ON/RECONNECT FEES 120.00 0.53 1,430.00 0.64

TOTAL INCOME 22,757.46 100.00 222,603.64 100.00
PERSONNEL EXPENSE
WAGES & SALARIES 10,447.65 45.91 75,355.49 33.85
OUTSIDE LABOR 2,222.50 9.77 14,177.90 6.37
TAXES-PAYROLL 799.25 3.51 5,764.70 2.59
INSURANCE-EMPLOYEE 739.00 3.25 6,689.55 3.01
INSURANCE-WORKERS COMP 0.00 0.00 3,543.85 1.59
TOTAL PERSONNEL EXPENSE 14,208.40 62.43 105,531.49 47 41
GROSS PROFIT (LOSS) 8,549.06 37.57 117,072.15 52.59
WATER SYSTEM OPERATION
ELECTRICITY 997.52 4.38 14,616.77 6.57
PLANT SUPPLIES 537.59 2.36 14,858.78 6.67
TESTING 124.00 0.54 7,366.60 3.31
TRANSPORTATION/MILEAGE 0.00 0.00 527.74 0.24
TOOLS 0.00 0.00 587.62 0.26
OPERATOR SCHOOL & 0.00 0.00 984.90 0.44
REPAIR & MAINTENANCE 75.00 0.33 1,253.95 0.56
RENTS 40.00 0.18 40.00 0.02
VEHICLE-GAS & OIL 375.00 1.65 4,001.58 1.80
VEHICLE-R&M/INSURANCE 196.00 0.86 4,949.46 2.2
__ EQUIPMENT RENTAL 0.00 0.00 77.70 0.03
TOTAL WATER SYSTEM OPERATION 2,345 11 10.30 49,265.10 213
ADMINISTRATIVE EXPENDITURES
INSURANCE-LIABILITY 827.00 3.63 8,277.00 3.72
TRANSPO/MILEAGE-ADMIN 0.00 0.00 72.57 0.03
LEGAL 1,329.50 5.84 11,842.00 5.32
BANK SERVICE CHARGES 11.46 0.05 129.96 0.06
OFFICE 76.01 0.33 2,001.83 0.90
REPAIRS 0.00 0.00 618.79 0.28
POSTAGE 171.84 0.76 1,531.90 0.69
TELEPHONE/UTILITIES 363.65 1.60 3,659.58 1.64
ACCOUNTING/AUDIT SERVICES 165.00 0.73 3,184.97 1.43
DUES & SUBSCRIPTIONS 0.00 0.00 924.86 0.42
ADVERTISING/PROMOTION 0.00 0.00 918.88 0.41
LICENSES/PERMITS/FEES 180.00 0.79 1,458.65 0.66
OTHER 0.00 0.00 233.00 0.10
MGMT FEES-JPM 14.25 0.06 2,265.12 1.02
SEMINAR EXPENSE 0.00 0.00 273.67 0.12
MEALS 0.00 0.00 135.79 0.06
TOTAL ADMINISTRATIVE EXPENDITURES 3,138.71 13.79 37,528.57 16.86
OPERATING INCOME (LOSS) 3,065.24 13.47 30,278.48 13.60
OTHER REVENUE
RENTS-AM TOWER/BONUS 0.00 0.00 60,907.99 27.36
— RENTS-VERIZON TOWER 687.50 3.02 6,875.00 3.00
INCOME-LATE CHARGES 348.95 1.53 5,195.07 2.33
INTEREST-YAVAPAI CO 1,006.74 4.42 6,675.48 3.00

SEE ACCOUNTANT'S
COMPILATION LETTER




