12/15/2006 MAYER DOMESTIC WATER IMPR DIST
INCOME STATEMENT
CURRENT, YTD, AND RATIOS
5 PERIODS ENDING 11/30/2006

CURRENT % YEAR-TO-DATE "'ﬁ"»;;% %
YME ,

— INCOME-WATER SALES 23,658.53 105.59 * 123,207.09 105.66
TAXES-SALES (1,343.15) (5.99) (7,280.19) (6.24)
TURN ON/RECONNECT FEES 90.00 0.40 685.00 0.59

TOTAL INCOME 22,405.38 100.00 116,611.90 100.00

PERSONNEL EXPENSE
WAGES & SALARIES 6,976.78 31.14 36,866.09 31.61
OUTSIDE LABOR 812.00 3.62 7,062.95 6.06
TAXES-PAYROLL 533.72 2.38 2,820.26 2.42
INSURANCE-EMPLOYEE 0.00 0.00 2,733.55 2.34
INSURANCE-WORKERS COMP 835.85 3.73 1,994.85 1.7

TOTAL PERSONNEL EXPENSE 9,158.35 40.88 51,477.70 2414
GROSS PROFIT (LOSS) 13,247.03 59.12 65,134.20 55.86
WATER SYSTEM OPERATION
ELECTRICITY 1,247.67 5.57 7,955.63 6.82
PLANT SUPPLIES 2,155.13 9.62 7,936.83 6.81
TESTING 2,110.60 9.42 2,249.60 1.93
TRANSPORTATION/MILEAGE 0.00 0.00 365.74 0.31
TOOLS 0.00 0.00 252.11 0.22
OPERATOR SCHOOL & 0.00 0.00 984.90 0.84
REPAIR & MAINTENANCE 25.00 0.1 4,423.88 3.79
VEHICLE-GAS & OIL 381.49 1.70 2,001.23 1.72
VEHICLE-R&M/INSURANCE 284.00 1.27 2,955.97 2.53
EQUIPMENT RENTAL 77.70 0.35 77.70 0.07
TOTAL WATER SYSTEM OPERATION 6,281.59 28.04 29,203.59 25.04
ADMINISTRATIVE EXPENDITURES
INSURANCE-LIABILITY 827.00 3.69 4,142.00 3.55
TRANSPO/MILEAGE-ADMIN 0.00 0.00 72.57 0.06
LEGAL 1,869.50 8.34 7,145.00 6.13
BANK SERVICE CHARGES 8.63 0.04 84.03 0.07
OFFICE 927.69 4.14 1,571.08 1.35
REPAIRS 0.00 0.00 618.79 0.53
POSTAGE 18.70 0.08 624.46 0.54
TELEPHONE/UTILITIES 333.39 1.49 1,714.15 1.47
ACCOUNTING/AUDIT SERVICES 0.00 0.00 2,104.05 1.80
DUES & SUBSCRIPTIONS 72.00 0.32 202.00 0.17
ADVERTISING/PROMOTION 0.00 0.00 165.88 0.14
LICENSES/PERMITS/FEES 205.00 0.91 640.94 0.55
MGMT FEES-JPM 12.39 0.06 2,198.57 1.89
MEALS (16.08) (0.07) 35.79 0.03
TOTAL ADMINISTRATIVE EXPENDITURES 4,258.22 19.01 21,319.31 18.28
OPERATING INCOME (LOSS) 2,707.22 12.08 14,611.30 12.53
OTHER REVENUE :
RENTS-AM TOWER/BONUS 48,243.45 215.32 48,243.45 41.37
RENTS-VERIZON TOWER 687.50 3.07 3,437.50 2.95
INCOME-LATE CHARGES 427.85 1.91 2,713.85 2.33
INCOME-INTEREST 330.58 1.48 330.58 0.28

— - INTEREST-YAVAPAI CO 0.00 0.00 2,653.56 2.28

DIVIDENDS-JPM 278.04 1.24 1,797.06 1.54

SEE ACCOUNTANT'S
COMPILATION LETTER



