11/30/2006 MAYER DOMESTIC WATER IMPR DIST
INCOME STATEMENT
YTD ACTUAL, YTD HISTORICAL, AND RATIOS
4 PERIODS ENDING 10/31/2006

10/31/2006 % N 10/31/2005 %
ME ;

" INCOME-WATER SALES 99,548.56 105.67 " 100, 144.41 106.68
BAD DEBTS 0.00 0.00 (22.67) (0.02)
TAXES-SALES (5,937.04) (6.30) (6,248.40) (6.66)
TURN ON/RECONNECT FEES 595.00 0.63 0.00 0.00

TOTAL INCOME 94,206.52 100.00 93,873.34 100.00
PERSONNEL EXPENSE
WAGES & SALARIES 29,889.31 31.73 20,637.07 21.98
OUTSIDE LABOR 6,250.95 6.64 3,082.00 3.28
CERTIFIED OPERATORS 0.00 0.00 2,974.70 3.17
TAXES-PAYROLL 2,286.54 2.43 1,639.31 1.75
INSURANCE-EMPLOYEE 2,733.55 2.90 0.00 0.00
INSURANCE/WORKERS COMP 0.00 0.00 9,784.00 10.42
INSURANCE-WORKERS COMP 1,159.00 1.23 0.00 0.00
TOTAL PERSONNEL EXPENSE 42,319.35 44 .92 38,117.08 40.60
GROSS PROFIT (LOSS) 51,887.17 55.08 55,756.26 59.40
WATER SYSTEM OPERATION
ELECTRICITY 6,707.96 7.12 8,281.11 8.82
PLANT SUPPLIES 5,781.70 6.14 12,408.09 13.22
TESTING 139.00 0.15 23.00 0.02
TRANSPORTATION/MILEAGE 365.74 0.39 140.00 0.15
TOOLS 252.11 0.27 614.91 0.66
OPERATOR SCHOOL & 984.90 1.05 30.00 0.03
REPAIR & MAINTENANCE 4,398.88 4.67 3,872.92 4.13
VEHICLE-GAS & OIL 1,619.74 1.72 1,507.27 1.61
VEHICLE-R&M/INSURANCE 2,671.97 2.84 6,524.84 6.95
TOTAL WATER SYSTEM OPERATION 22,922.00 24 .33 33,402.14 35.58
ADMINISTRATIVE EXPENDITURES
INSURANCE-LIABILITY 3,315.00 3.52 0.00 0.00
TRANSPO/MILEAGE-ADMIN 72.57 0.08 451.92 0.48
LEGAL 5,275.50 5.60 9,282.00 9.89
BANK SERVICE CHARGES 75.40 0.08 179.27 0.19
OFFICE 643.39 0.68 813.69 0.87
REPAIRS 618.79 0.66 2,79.05 2.98
POSTAGE 605.76 0.64 749.59 0.80
TELEPHONE/UTILITIES 1,380.76 1.47 1,140.04 1.21
DUMP FEES 0.00 0.00 30.00 0.03
OUTSIDE SERVICES 0.00 0.00 2,936.00 3.13
ACCOUNTING/AUDIT SERVICES 2,104.05 2.23 4,649.30 4.95
DUES & SUBSCRIPTIONS 130.00 0.14 0.00 0.00
ADVERTISING/PROMOTION 165.88 0.18 1,101.73 1.17
LICENSES/PERMITS/FEES 435.94 0.46 250.00 0.27
MUNI TAX 0.00 0.00 36.07 0.04
OTHER ; 0.00 0.00 130.00 0.14
MGMT FEES-JPM 2,186.18 2.32 2,231.22 2.38
SEMINAR EXPENSE 0.00 0.00 827.66 0.88
MEALS 51.87 0.06 32.66 0.03
"OTAL ADMINISTRATIVE EXPENDITURES 17,061.09 18.11 27,637.20 29.44
GrERATING INCOME (LOSS) 11,904.08 12.64 (5,283.08) (5.63)

SEE ACCOUNTANT'S
COMPILATION LETTER



